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AS Swiss Equity Cadmos Engagement
Part A

Investment Philosophy

AS Swiss Equity Cadmos Engagement is a long-only Swiss equity fund. The
fund aims for regular long-term capital growth with a lower correlation to the
markets.

The portfolio management is active, based on alpha generation. The ESG buy
and careR philosophy is at the core of the investment strategy. The fund offers a
combination of investments in value and growth stocks.

Performance

A convincing performance: The «mirror» fund Cadmos Swiss Engagement
outperformed its benchmark, the SPI index.

Performance since launch vs. indices SPI

30-Jun-20  31-Dec-20  30-Jun-21

31-Dec-21 30-Jun-22 31-Dec-22  30-Jun-23 31-Dec-23  30-Jun-24 31-Dec-24
= AS Swiss Equity Cadmos —_—5P
Sincelaunch 3years 2023 2024 2025
AS Swiss Equity Cadmos* 24.8%* 1.0% 14.4% 4.2% 2.4%
Engagement CH - Class A
SPI 33.4%* 8.1% 6.1% 6.2% 8.6%
Cadmos Swiss 119.5%* -1.4% 13.2% 3.7% 1.9%

Engagement Lux. Ucits ***

*sinc launch oct 2020 **since launch april 2014

Shareholder Engagement

The dialogue is engaged with companies on financially material
environmental, social and governance issues. Conclusions are integrated in
the fundamental analysis of companies.

Sources : AS Investment Management, GERIFONDS SA, Bloomberg, Morningstar

The information mentioned herein is not intended to be construed as a solicitation or an offer to buy or sell any
securities or related financial instruments. Past performance is not a reliable indicator of future results. This
information pays no regard to the specific or future investment objectives, financial or tax situation or particular needs
of any specific recipient. The details and opinions contained in this document are provided by AS Investment
Management without any guarantee or warranty and are for the recipient’s personal use and information purposes
only.

The prospectus and fund contract, the KIID, the semi-annual and annual reports are available free of charge at
GERIFONDS SA (www.gerifonds.ch), the fund management company, or at Banque Cantonale Vaudoise, Place St-
Frangois 14, 1003 Lausanne, the payment service.
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